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Independent Auditors' Report 

To the Shareholders of 
Golden Son Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the financial statements of Golden Son Limited (the Company), which 
comprise the Statement of Financial Position as at June 30, 2024; Statement of Profit or Loss 
and Other Comprehensive Income; Statement of Changes in Equity and Statement of Cash 
Flows for the year then ended and notes to the financial statements including a summary of 
significant accounting policies and other explanatory information disclosed in notes 1 to 40 and 
Annexure- A & B. 

In our opinion, the accompanying financial statements presents fairly, in all material respects, the 
financial position of the Company as at June 30, 2024, and of its financial performance and its 
cash flows for the year then ended in accordance with International Financial Reporting 
Standards (IFRSs) and other applicable laws and regulations. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities for 
the Audit of the Financial Statements section of our report. We are independent of the Company 
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for 
Professional Accountants (IESBA Code) and we have fulfilled our other ethical responsibilities in 
accordance with the IESBA Code. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter: 

We refer to the note no 11.03 where the entity made payments on behalf of its subsidiary & 
associate and reported it as advance and our opinion is not modified in this regards. 

Our key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in the audit of the financial statements for the year ended on June 30, 2024. These matters were 
addressed in the context of the audit of the financial statements as a whole and in forming the 
auditors' opinion thereon and we do not provide a separate opinion on these matters. 

In addition to the matter described in the basis for qualified opinion section each matter mentioned 
below our description of how our audit addressed the matter is provided in the context. 

We have fulfilled the responsibilities described in the auditors' responsibilities for the audit of the 
financial statements section of our report, including in relation to these matters. 

Accordingly, ou� audit included the performance of procedures designed to respond to our 
assessment of the risks of material misstatements of our financial statements, the results of our 
audit procedures, i�cluding the procedures performed to address the matters below; 
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Pa rtic u la rs Share Capital 

Balance as at 01 July, 2023 ' 1,717.297,720 

Transferred Revaluation Reserve -

Cash Dividend 
Deferred Tax -

Other Comprehensive ProfiV(Loss) for the year 
-

(Unrealised Loss on Securities Available for Sale) 
Related deferred Tax -

Net Loss after Tax -

1,717,297,720 

Share Capital 

1,717,297,720 
-

-

-

-

-

-

Balance as at 30 June, 2024 

Particulars 

Balance as at 01 July, 2022 
Transferred Revaluation Reserve 
Cash Dividend (2.75%) 
Deferred Tax 
Other Comprehensive ProfiV(Loss) for the year 
(Unrealised Income on Securities Available for 
Sale) 
Related deferred Tax 
Net loss after Tax 
Balance as at 30 June, 2023 1,717,297,720 

¥ Chairman 

Place: Dhaka 

• 

Golden Son Limited 

Consolidated Statement of Changes in Equity 

For the year ended June 30, 2024 

Share Tax Holiday Revaluation 
AFS Reserve 

Premium Reserve Reserve 

1,090,156.184 50,567,296 337,229,830 
- - (6,698,134) 

- - (37,180,686) 

- - -

- - -
- - -

1,090,156,184 50,567,296 293,351,010 

For the year ended 30 June, 2023 

Share Tax Holiday Revaluation 
Premium Reserve Reserve 

1,090,156,184 50,567,296 343,176,107 
- - {6,995,620)
- - -
- - 1,049,343

- - -
- - -

- - -

1,090,156,184 50,567,296 337,229,830 

(2,421,711)
-

-

(1,488,020) 

148,802 
-

(3,760,929) 

AFS Reserve 

(2,422,614) 
-

-

-

1,003 
(100) 
-

(2,421,711) 

Retained 
Earnings 

68,502,859 
6,698,134 

(17,172,977)
-

-

-
(116 487,7911 

(58,459,775) 

Retained 
Earnings 

191,014,171 
6,995,620 

-
-

-
-

(129.506.9321 
68,502,859 

� 
__ ,. Director 

t�n �!,:s,���,� .. ��;

Amount in Taka 

Non-Controlling 
Total 

Interest 

(7,667) 3,261,324,511 
- -

(17,172,977) 
- (37,180,686) 

(1,488,020) 
-

- 148,802 
(11,861' (116,499,652) 
119 528' 3,089.131.978 

Non-Controlling 
Total 

Interest 

(3,961) 3,389,784,903 
- -

-

- 1,049,343 

- 1,003 
- (100) 

(3,706' 1129,510,638) 
(7,667) 3,261,324,511 

Co� 









Particulars 

Balance as at 01 July, 2023 
Transferred Revaluation Reserve 
Cash Dividend 
Deferred Tax 
Other Comprehensive Profit / (Loss) for the year 
(Unrealised Loss on Securities Available for Sale) 
Related Deferred Tax 
Net profit after Tax 
Balance as at 30 June, 2024 

Particulars 

Balance as al 01 July, 2022 
Transferred Revaluation Reserve 
Cash Dividend (2.75%) 
Deferred Tax 
Other Comprehensive Profit / (Loss) for the year 
(Unrealised Profit on Securities Available for Sale) 

Related Deferred Tax 
Net loss after Tax 
Balance as at 30 June, 2023 

Place: Dhaka 

• 

Golden Son Limited 

Statement of Changes in Equity 

For the Year ended on June 30, 2024 

Share Capital 
Share Tax Holiday 

Premium Reserve 

1,717,297,720 1,090,156,184 50,567,296 
- - -

- - -

- - -

- - -
- - -

1,717,297,720 1.090.156,184 50.567,296 

For the year ended 30 June, 2023 

Share Capital 
Share Tax Holiday 

Premium Reserve 

1,717,297,720 1,090,156,184 50,567,296 
- - -

- - -

- - -
- -

- - -

1,717,297,720 1,090,156,184 50,567,296 

Revaluation 
Reserve 

337,229,830 
(6,698.134) 

(37,180,686) 

-
-

-

293.351,010 

Revaluation 
Reserve 

343,176,107 
(6,995,620) 

1,049,343 

-

-

-
337,229.830 

� 
Director 

AFS Reserve 

(2,421,711)
-

-

(1,488,020) 
148,802 

-

13.760.9291 

AFS Reserve 

(2,422,614)
-

-

1,003 

(100) 
-

(2,421,711 l 

l,#.:11) 
M� l,;.�a.�_&.�o;

Amount in Taka 

Retained 
Total 

Earnings 

195,163,002 3,387,992,321 
6,698,134 -

(17,172,977) (17,172,977) 
- (37,180,686) 

- (1,488,020) 
- 148,802 

2,108,869 2,108,869 
186.797.028 3 .334.408. 309 

Retained 
Total 

Earnings 

280,614,257 3,479,388,950 
6,995,620 -

- -

- 1,049,343 

- 1,003 

- (100) 

(92,446,875) (92,446,875} 

195, 163.002 3,387,992,321 

Co� 









3.02 Depreciation 

Depreciation is recognized in the statement of profit or loss and other comprehensive 
income by using 'Reducing Balance Method' over the estimated useful lives of each fixed 
assets. Depreciation is charged on addition to fixed assets purchased during the year from 
the date when such assets is available for use. Depreciation is allocated as 70% as 
production expenses and 30% as administrative expenses. The rate(s) of depreciation 
varies from 2.5% to 20% p.a. based on useful lives and nature of the assets which are as 
follows: 

Land 
Building 
Plant and machinery 
New office space 
Electrical installation 
Air-conditioner 
Tools and equipment 
Gas generator 
Gas line installation 
Diesel generator 
Office equipment 
Motor vehicle 
Furniture & fixture 
Fire extinguisher 
Deep tube well 
Refrigerator 

0% 

2.5% 

10% 

5% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

20% 

10% 

10% 

10% 

10% 

Lift 10% 

'· 

Fully and partially damaged Property, Plant & Equipments relevance depriciation in the 
financial statements have been addressed accordingly. 

3.03 Impairment

In accordance with the provisions of IAS 36, the carrying amount of non-financial assets 
other than inventories of the company involved in the manufacturing of the products. If any 
such indication exists, then the asset's recoverable amount is estimated and impairment 
losses are recognized in profit and loss account. No such indication of impairment has 
tieen observed till the· end of the year. 

3.04 Capital Work-in.Progress

Capital work-in-progress is reported on the basis of the construction company report. No 
depreciation is charged for Capital Work-in-Progress. 

3.05 Accounting for Borrowing Cost 

Borrowing costs relating to construction of building is capitalized as part of the cost of that 
asset during the year in accordance with International Accounting Standards(IASs) - 23: 
Borrowing Costs. 

3.06 Valuation of Inventory

Inventories are valued in accordance with International Accounting Standards-2: 
Inventories i.e. at cost and estimated net realizable value whichever is lower. The cost of 
inventories is valued at first in first out (FIFO) cost method and includes expenditure for 
acquiring· the inventories and bringing them to their existing location and condition. Net 
realizable· value is estimated upon selling price in the ordinary course of business less 
estimated cost of completion of considering the selling. When the inventories are used, the 
carrying amount of those inventories are recognized in the period in which the related 
revenue is recognized. 

•





3.14 Foreign Currency Transaction

3.15 Revenue

3.16 Financial Expenses

3.17 Earnings Per Share

Sl.No.

a)

b)

c)

3.18 Statement of Cash Flows

3.19 Events after the Reporting Year

This represents the number of ordinary shares outstanding at the beginning of the year plus

the number of shares issued during the year multiplied by a time-weighted factor is the

number of months the specific shares is outstanding as a proportion of the total number of

months in the year.

Diluted Earnings per Share

The company has no scheme/option for dilutive potential ordinary shares. As a result,

calculation and presentation of diluted EPS is not applicable for the company.

Statement of cash flows is prepared principally in accordance with IAS - 7: Statement of

Cash Flows and the cash flows from operating activities have been presented under direct

method.
The company's net operating cash flows per share(NOCFPS) has been decreased during

the year due to increase of cash paid suppliers.

All material events occurring after the Statement of Financial Position date are considered

and where necessary, adjusted for or disclosed in note# 35 of these financial statements.

Number of Shares 171,729,772

Earnings Per Share 0.01 

EPS has been increased during the year due to increase of turnover.

Weighted average number of ordinary shares outstanding during the year

Basic Earnings

This represents earnings for the period attributable to ordinary shareholders. As there was no

preference dividend, minority interest or extra ordinary items, the net profit after tax for the

year has been considered as fully attributable to the ordinary shareholders.

Particulars 2023-2024.

Earnings attributable to the ordinary shareholders 2,108,869 

Foreign currency transactions are translated into Bangladeshi Taka using exchange rates

prevailing on the transaction dates. Monetary assets and liabilities in foreign currency at the

Statement of Financial Position date are translated at the closing rate.

Revenue from the sales is measured at the fair value of the consideration received or

receivable. The company recognizes revenue when risk and rewards associated with

ownership has been transferred to customer, which satisfied all the condition for the revenue

recognition as provided in IFRS-15 ‘Revenue from Contracts with Customers’. Sales revenue

is recognized when transactions related to sales are completed and the sales invoices and

Challan are issued in favour of the customers and performance obligation is satisfied.

Financial expenses comprise of interest expense on long term loan, short term loan and

finance lease. All such costs are recognized in the Statement of profit or loss and other

comprehensive income except those are capitalized in accordance with IAS - 23: Borrowing

Cost.

The company calculates Earning Per Share (EPS) in accordance with IAS-33 “Earning Per

Share” which has been shown on the face of the Statement of profit or loss and other

comprehensive income and details are shown in note # 31.


























































